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BY C MZ&M %ﬂ/b//d,é/@é&%j/&/

A RESOLUTION AUTHORIZING THE MAYOR ANDégiERK TQ/ENTER INTO CONTRACT WITH
BANCOHIO NATIONAL BANK FOR THE PURPOSE OF ALLOWING BANCOHIO NATIONAL BANK
TO BE THE DEPOSITORY BANK FOR THE VILLAGE.

TS =y

WHEREAS, State law requires that municipalities enter into contract with
a depository bank pursuant to Section 135 of the Ohio Revised Code; and

WHEREAS, BancOhio National Bank is the only bank having a branch within
the Village limits.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE VILLAGE OF BUCKEYE LAKE,
COUNTY OF LICKING AND STATE OF OHIO, THAT:

SECTION ONE:

The Mayor and Clerk are hereby authorized to enter into contract for the
purpose of providing for a depository bank for public funds of the Village
of Buckeye Lake, Ohio, with BankOhio National Bank.

SECTION TWO:

BancOhio National Bank is the only bank maintaining a branch within the
Village corporate limits thereby eliminating the need to publicly bid
this contract.

SECTION THREE:

A copy of the contract is attached hereto and incorporated herein by
reference and is made a part hereof.

SECTION FOUR:

This Resolution shall go into full force and effect from and after the

earliest period allowed by law.

DATED: / ?7(23/4}j>/
Mayor

ATTESTED TO:

Clerk/Treasurgf
,/
APPROVED AS TO FO%&

The underaigned,
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Law Director

RADABAUGH, HIGGINS AND RICKRICH, ATTORNEYS - AT - LAW
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MOTION ‘'O SUSPEND RULES:

HERSCHEL BOYD
WILLIAM FORD
GRAYCE HOLMLS
KATIE MOTTS
ROBERT WILSON
FRED WOLVERTON
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[ hereby certify the above to be an accurate account of the

1 CERTIFICATION

action of Council on the above matter.
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MEMORANDUM OF AGREEMENT me”’k
FOR DEPOSIT OF PUBLIC FUNDS / , W/W ‘

WHEREAS. ..... Banf%io' NaNtion?l.Ba}rlﬂ{ ............. a financial institution corporation
(Full Corporate Name of Financial Institution)
under the laws of .......United States. ... ................. located and doing business within the

(United States or OQhio)

......................... Licking/Perry........................, County, Ohio, hereinafter referred
to as the “Financial Institution', having capital funds as defined by Section 135.01 (C) of the
Three Hundred Fourteen Million,Nine Hundred

Revised Code of Fifty.One Thousand .......... Dollars ($.314,951,000.00...) and thirty per cent
One Billion, Five Hundred Three Million, Six Hundred Thirty Nine

(30%) of total assets . Thousand, Three Hundred

...........................................................................................................................

(Name of

................... Buckeye Lake Village .. ... .. ................... Ohio, that for the full time

beginning ........ January 1, 1989 . .. . ... .. and ending. .. December, 31, 1990

................................... )

.Three. Hundred _Imusand ................................................................. Dollars

($.30Q0,00Q.00....... ) or any part thereof of the active deposits of the . Buckeye .Lake .Village. ...

(Name of

sum of .Seven Hundred Thousand .. .......................ccooeee. Dollars ($.70Q,000.00....... )
or any part thereof of the interim deposits of said subdivision; and it will accept for deposit and

safekeeping the MaAXIMUM SUM OF <. ovivirir e, 17 ¢ TR M Dollars

é......... QA eeeeeeeeeeeieeesnees ) of the insstixe deposits of the said subdivision as active, interim, and
iHsEtivs deposits, as defined in Section 135.01 of the Revised Code;

WHEREAS, said Financial Institution has also, in said written proposal, and pursuant to
the Uniform Depository Act of Ohio, offered to pledge and deposit with the Treasurer of the subdivi-
sion or designated Trustee as security for the repayment of all public moneys to be deposited in the

Financial Institution by said ................Buckeye.Iake. Village.................... , security

(Name of Political Subdivision)

of the kind specified in Section 135.18 and any other sections of the Revised Code of Ohio specifying
eligible security, in a sum equal to the minimum amount of security required by Section 135.18 of the
Revised Code of Ohio, or surety company bond or bonds in a sum required by said Uniform Deposi-
tory Act; and

WHEREAS, thesaid ................ Buckeye .Lakt?s.\‘lg'_llage ................. has accepted

(Name of Political Subdivision)

the said proposal of said Financial Institution, either as to the whole or part of the amount of deposit
proposed for, and has selected said Financial Institution as one of its depositories for and during the

1 ~



for the period beginning N/A

andending................. N as xesetie deposits, and

for the period beginning ... N/A

andending................. 2 S as xmuetize deposits, and

HY¥EES deposits, both dates inclusive; and awarded to it as such depository, a deposit or deposits of
money at the rate of interest for such jnactiwe interim deposits set forth in its applications for the
deposit of public moneys; the total of which active, interim, and ixsgtixe deposits awarded totals

[0,97= 30N W K T o N SIS Dollars  ($1.000,.000..00........... ),

a total which does not exceed the limit set by Section 135.03, of the Revised Code of thirty percent
of the total assets of the Financial Institution;

NOW, therefore, in consideration of said acceptance and award on the part of said

.......... BHQK@Y‘%ul'.',?k;t;ﬁs:,}ﬁ;l.%ﬁ,?ﬁ;;,.;; ciiiiiiiie .., and in consideration of the deposit and use,
as aforesaid, of said moneys of said ............ Buckeye. T?f?f? Xﬁ?ﬁ%ﬁfda&i;i’,{) ...... , said Financial
Institution now he%eby agrees to receive from said .......... Bucke(%(i..liapk“elz{‘;\lli%&ﬁ?em ............... ,
thesumof ...........o..u.. N Dollars ($.. .N/A............. )
of the moneys of said.................... Buckeye .lake.Village .................. coming into the

(Name of Political Subdivision)

hands of the Treasurer of said ................. Buckeye.lake.Village................... as such

(Name of Political Subdivision)

Treasurer, in an account or accounts known as the igxetixe Deposit Account or Accounts, which
deposits shall be made pursuant to the provisions of Section 19 of the Federal Reserve Act and Sec-
tion 3 of its Regulation @, together with the amendments by the board of Governors of the Federal
Reserve System as to notice, etc.

Said Financial Institution further agrees that to secure the performance of its obligations
hereunder and under said proposal and the observance of all requirements of law applying to such
deposits, depositories, contracts, and bonds, it will forthwith pledge to and deposit with the Treasur-

er or designated Trustee to said ............. Buckeye Iake Village................. for the bene-

fitofsaid ................. Buckeye Iake Village ................... and to its satisfaction, and

(Name of Politicai Subdivision)

to the satisfaction of the legal adviser of said .............. Buckeye.lake.Village ............... :

(Name of Political Subdivision)
as to form, eligible securities of aggregate market value equal to the excess of the amount of public
moneys to be at the time so deposited, over and above such portion or amount of such moneys as is at
such time insured by the Federal Deposit Insurance Corporation, or by any agency or instrumental-
ity of the federal government, under the provisions of Section 135.18 of the Revised Code; or a surety
company bond or bonds in the sum required by Section 135.18 of the Revised Code. The said Finan-
cial Institution will offer the following security to secure said award.
Type of securities deposited or security offered:



b. Surety company bond or bonds in the sum required by Section 135.18 of the Revised Code:

................. N S
Itemize

................. N/ S
Itemize

................. N/ZB B ms s v e S
Itemize

Said Financial Institution further covenants and agrees that any or all of the money
awarded to or deposited with it as active funds, may at any time be drawn against by check of the

Buckeye, Lake, .Vi.l.lage. T T TR TETR P REPPEPRPRPPRRPOP executed by such authorized person(s)
(Name o ohitical Su wision)
or officer(s) and according to such procedure as said ....... Buckeye Lake Village = |

(Name of Political Subdivision)
may designate and prescribe; such interim deposits shall be evidenced by certificate of deposit
maturing in 14 or more days, but in no event more than one year from date of deposit; such igackive
deposits shall be evidenced by certificates of deposit, each of which shall mature not later than the
end of the period of designation, and may provide on its face that the amount of such deposit is
payable upon written notice to be given a specified period before the date of repayment.

Said Financial Insitution also agrees to file with the Treasurer of . Buckeye Lake

(Name of

Lo Village oo on the last business day of each month during any time that a part

Political Subdivision)

of the award is on deposit.-a statement showing the balance of such active, interim, and toootve

moneys in its possession, and said ........... ....Buckeye Lake Village.................. in con-

(Name of Political Subdivision)

sideration of the agreements of said Financial Institution, heretofore set forth, agrees that for and

during the period of time beginning ....Janvary 1, 1989

1t will and does designate said Financial Institution as a depository of money belonging to it in the
amounts set forth above and that it will. during said term, allow the same Financial Institution the
Sfull use, for its lawful and proper purposes of the daily balances, of deposits of the moneys coming

andending ............................December 31, 1990 , both inclusive,

into the hands of the Treasurer of said .......Buckeye Lake Village . . . ... as such Treasurer,

(Name of Pohtical Subdivision)

in the Treasurer’s Account in said Financial Institution, as aforesaid; all pursuant and subject to
the Uniform Depository Act of Ohio, herein referred to, and all amendments or supplements thereto,
and to the terms of said Financial Institution’s proposal, and all within the limits and under and
subject to the terms, conditions and stipulations in this agreement set forth. The securities deposited,
and the surety bond, or both, shall be and are surety and bond for the compliance by said Financial
Institution with each and all of the provisions, terms, limitations, conditions and stipulations
hereinbefore mentioned, and for the performance hereof by said Financial Institution. It is further
agreed that this contract shall become null and void whenever by amendment or amendments of any
state or federal law or the amendment or adoption of any valid regulations, thereunder, of the
United States are changed or amended. the terms of the designation, lawful at the beginning of any
period of designation, cause to be unlawful, during such period and if such change of law or regula-
tion requires, the period of designation shall be limited so as not to extend beyond the date when
such change becomes effective.

IN WITNESS WHEREOF, the said parties have hereunto set their hands by their duly autho-

rized officers of said parties, this ........... 29th................ day of .November . ...... 19.88..

(Full Name of Financial Institution. Unabbreviated)

e TALA 4 OZY/// . Area President



