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BY 

A RESOLUTION AUTHORIZING THE MAYOR AN LERK ENTER INTO CONTRACT WITH 
BANCOHIO NATIONAL BANK FOR THE PURPOSE OF ALLOWING BANCOHIO NATIONAL BANK 
TO BE THE DEPOSITORY BANK FOR THE VILLAGE. 

WHEREAS, State law requires that municipalities enter into contract with 
a depository bank pursuant to Section 135 of the Ohio Revised Code; and 

WHEREAS, BancOhio National Bank is the only bank having a branch within 
the Village limits. 

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE VILLAGE OF BUCKEYE LAKE, 
COUNTY OF LICKING AND STATE OF OHIO, THAT: 

SECTION ONE: 

The Mayor and Clerk are hereby authorized to enter into contract for the 
purpose of providing for a depository bank for public funds of the Village 
of Buckeye Lake, Ohio, with BankOhio National Bank. 

SECTION TWO: 

BancOhio National Bank is the only bank maintaining a branch within the 
Village corporate limits thereby eliminating the need to publicly bid 
this contract. 

SECTION THREE: 

A copy of the contract is attached heretq and incorporated herein by 
reference and is made a part hereof. 

SECTION FOUR: 

This Resolution shall go into full force and effect from and after the 
earliest period allowed by law. 

DATED, 1,t,3 hY 
I 

ATTES) ED TO: 
/ 

APPROVED AS TO 

Law Director 

Mayor 

RADABAUGH, HIGGINS AND RICKRICH, ATTORNEYS -AT· LAW 
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OIWI NANCE 

HERSCHEL BOYi> 
WILLIAM FOIW 
GRAYCE ltOLMES 
KATIE MOTTS 
ROBERT WILSON 
FRl::O WOLVERTON 

MOTION TO ADOPT 

HEf~SCHRL UOYD 
WILLIAM FORD 
GRAYCE HOLMES 
KA'!' 1 E M0°r'l1 S 
IWUERT WI I.SON 
FRED WOLVI.mTON 
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r h~reby certify the above to be an accurate account of the 
.:.iction of Couneil on the above matter. 
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Prescribed by The Bureau llf Inspection and Supervision or l'ublil' Ollil'es 
Presc ribed Form No. 353 (Rev . 8-84) 

MEMORANDUM OF AGREEMENT 

FOR DEPOSIT OF PUBLIC FUNDS 

form No. A49°•2 

WHEREAS, ..... :Bcl.n<;::Ohio. National.Bank . . .... . ...... a financial institution corporation 
<f-'ull Ct1rp11ratl· Namt• of rin;11wi.il ln stitut111nl 

under 'the laws of ....... Vrri.t~ .$t~.te:;; .......... . .......... located and doing business within the 
tU11ill•d St:itt•s or Ohiol 

.......... . ......... . .... J.iic;:~j_pg/~~,r:xy ......... ........ ..... . . , County, Ohio, hereinafter referred 
to as the "Financial Institution", having capital funds as defined by Section 135.01 (C) of the 

'lllree Hundred Fourteen Million,Nine Hundred 
Revised Code of fj._f:t;y. On~ /l'h~.1.+~~-,. . . ....... DoUars( $ .3~4.,~.51,D.09. 0.0. .. ) and thirty per cent 

One Billion, Five Hundred Three Million, Six HW1dred Thirty Nine 
(30%) of total assets .. ~~~?.c ... Tu;t;~~ .. tl1:¥:19f~ ..... .... ..................................................................... . 

D ll ($1 503 639 300 00 J / · / f' · l h d h l . · o ars . r ... .r .... . , ..... •... ... ass wwn mt ie mancia statement attac e tot e app ication or 

applications of the Financial Instit1ltion. has in writing proposed to the .... . .. . .. .. ......... ... .. . 
(N..imt· of' 

...... .. ... . .. . . . .. ~-~C:~~y~ .~~ .Yfl.1:c).g~_ ............................. , Ohio, that for the full time 
Po\ itind Subcth·1sionl 

beginning ........ '!?:I}~ . tr .. 1:Q~~ .. . .. . . .. . .. . .. and ending . .. -~~;r . . ::n, .. J,~~0 ..... . ...... , 

both inclusive, it wiU accept for deposit and safekeeping the maximum sum of .............. . . . ... . 

. 'P'l.r:E\~ -Hw:ic;1+~ .'l'ho~9-...... . ... . .... . .... . . ..... . ...... . .. ... .. . ...... . ............... . Dollars 

($ . .3.QO, 0.00, OD ....... ) or any part thereof of the active deposits of the . Buckeye .I.ake .Vil lage .. . . 
(Name of 

.. ..... . ... ..... . ... ... . .. . . . .. . ... ... . . . . . : it will accept for deposit and safekeeping the maximum 
Po!Juc:al Subdi\·isionl 

sum of. S_e,v:~. ;!ilp'.lc;4-_e,q.. rhP\1$<;l.fl9: . . . . .. . . ... . .... ..... . . . .......... Dollars r $. 7.0.Q, 00.0, 00 ....... ) 
or any part thereof of the interim deposits of said subdivision: and it will accept for deposit and 

safekeeping the maximum sum of .......... . ... ....... .... . N/A ...... . .............. . ..... . Dollars 

($ ......... IV.A ............................ ) of the i~e deposits of the said subdivision as active, interim, and 
i~ deposits, as defined in Section 135.01 of the Revised Code; 

WHEREAS, said Financial institution has also. in said written proposal, and pursuant to 
the Uniform Depository Act of Ohio, offered to pledge and deposit with the Treasurer of the subdivi­
sion or designated Trustee as sec1lrity for the repayment of aU public moneys to be deposited in the 

Financial Institution by said . .......... . .. . . ~t;1ckeye. Lake. Village ..... ..... . .. ... ... . , security 
1Nanw 111' J>olitw;.11 Subc1insionl 

of the kind specified in Section 135.18 and any other sections of the Revised Code of Ohio specifying 
eligible security, in a sum equal to the minimum amount of security required by Section 135.18 of the 
Revised Code of Ohio, or surety company bond or bonds in a sum required by said Uniform Deposi­
tory Act; and 

WHEREAS, the said ....... ... ...... ~.uckey.e .Lake .Village ................. has acc:epted 
(N.JmL' of Politil'..il Subdid:,;ion) 

the said proposal of said Financial Institution, either as to the whole or part of the amount of deposit 
proposed for, and has selected said FinanciaL Institution as one of its depositories for and during the 

_ _. _ - ' - ,. . , 1 • ,. ., 



... 

........... ... ............... ~IA ..... ... .... ..... .... ............... Dollars($ .... 11/1\ ... . ......... ) 

for the period beginning ... . ~IA .. ... ........ .......... ..... .... ......... .. ..... ........... ... ... . . 

d d . N/A . . d . d an en ing ............................................................... as ~e eposits, an 

. ............... ............ )1/.A . .... ....... . ........ . . .... ....... . . Dollars($ ... N/A ... . ... ..... . ) 

for the period beginning .... ~/.?\ ............. . . .. .. ...... ... ... . . .. . .... ......... .. .. . .... ...... . .. . 

d d . N/A · · d . d an en ing ................................................ . .............. as ~e eposits, an 

. .... ........ ... ....... . . . . . . l'i'/.f'. .......... . .............. . ........... Dollars($ ... N/A. .... . .... . .. . ) 

for the period beginning ... N/.f'. ...... ..... .... . ... . . ...................... . .................. . . ... . 

and ending ...................... .... N/..A. ........................................................................................ .... ..... .... .. as 
i~ deposits, both dates inclusive; and awarded to it as such depository, a deposit or deposits of 
money at the rate of interest for such ~ interim deposits set forth in its applications for the 
deposit of public moneys; the total of which active, interim, and i~e deposits awarded totals 

.OD~ .. MiJ.lion .......................................................................... ....... Dollars ($1.,.00Q,.0.0D .• D0 ........... ), 
a total which does not exceed the limit set by Section 135.03, of the Revised Code of thirty percent 
of the total assets of the Financial Institution; 

NOW, therefore, in consideration of said acceptance and award on the part of said 

Buckeye Lake Village d · 'd · ,J h d · d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . an in canst eratwn o t e eposit an use , 
tNarnl' uf Politica l Subdi\'isionl 

as aforesaid, of said moneys of said ............ l?1,19K~Ye. we. Vil13.,gE;! . .. . .. . ... . , said Financial 
1Na11w ol' PCtlitical Subdi,·isionJ 

lnstitution now hereby agrees to receive from said .... . .... .l:~\lCKE;!ye. Lake. Village ... . .. . ... . . ... , 
1Naml' or Political Subdi\'is1on) 

the sum of ................. ~/~ ................ . ............ . . . .... . Dollars($ . . . N/A ... . ..... . .. . ) 

of the moneys of said ............. . ...... 13.1..l.Gteye .lake .Village .. .. ... .. ... . ..... coming into the 
(Nanll' or Polit1t"al Subdi,·isiunl 

hands of the Treasurer of said .. .. ........ ..... Buckeye. lake. Village ................... as such 
1Naml' of Po lilleal Subdi\'isionl 

Treasurer, in an account or accounts known as the i~ Deposit Account or Accounts, which 
deposits shall be made pursuant to the provisions of Section 19 of the Federal Reserve Act and Sec­
tion 3 of its Regulation Q, together with the amendments by the board of Governors of the Federal 
Reserve System as to notice, etc. 

Said Financial lnstitution further agrees that to secure the performance of its obligations 
hereunder and under said proposal and the observance of all requirements of law applying to such 
deposits, depositories , contracts, and bonds, it wiLlforthwith pledge to and deposit with the Treasur-

er or designated Trustee to said .... . . . . .. . . . 1?1:1~.~~Y~. -~~- .V.:i-J..J.,q.ge .... . ... ... .. . . . . for the bene-
<Naml' of Politil'al Subdi\'b ionl 

f . ,f 'd Buckeye lake Village d · · ,.r: · d it o sat . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . an to its satisJ action, an 
(Name of Politic:ai Subdi\'i~ionl 

to the satisfaction of the legal adviser of said ............ . . B.1..lckeye . lake . Village ............... , 
tNi..llTil' uf Political Subdi\'is iun l 

as to form, eligible securities of aggregate market value equal to the excess of the amount of pub tic 
moneys to be at the time-so deposited, over and above such portion or amount of such moneys as is at 
such time insured by the Federal Deposit Insurance Corporation, or by any agency or instrumental­
ity of the federal government, under the provisions of Section 135.18 of the Revised Code; or a surety 
company bond or bonds in the sum required by Section 135.18 of the Revised Code. The said Finan­
cial Institution will offer the following security to secure said award. 

Type of securities deposited or security offered: 



... 

b. Surety company bond or bonds in the sum required by Section 135.18 of the Revised Code: 

' . ' . ' ' ' . ' ' .. . . .. . I1/1\ . .. ' ...... ' ' ' .. ' ......... ' .. .... . ... ' .. . $ ................ ' ... . 
Itemize 

.. . ... • . ' .... ' ' . . r:f /1\ ..... ' . ' .... . ... .. ... ' . .. . .. . .. . .. ' ... . $ ...... .. .. ' . ..... ... . 
Itemize 

.......... ....... N/1\ .... . . ..... . . .. . . ... . .................. . $ . ..... ... .......... '. 
Itemize 

Said Financial Institution further covenants and agrees that any or all of the money 
awarded to or deposited with it as active funds, may at any time be drawn against by check of the 

~t;K;:!(~Y~. ~~ - V:i)).c;J.g_~ ...... ... . . : .......... . .. ... .. .. . .... executed by such authorized person(s) 
{NamL' of Polil1<.·c .. d Sul>ct1 v1:-1onl 

0 O ... 'f. ( ) d o d' t h d 'd Buckeye Lake Village r 'J, icer s an ace r ing o sue proce ure as sai . . . . . . . . . . . . . . ....... . . ........ .. ....... .... . 
(Namt· of Po litical Subdivision) 

may designate and prescribe; such interim deposits shall be evidenced by certificate of deposit 
maturing in 14 or more days, but in no event more than one year from date of deposit; such ~e 
deposits shall be evidenced by certificates of deposit, each of which shall mature not later than the 
end of the period of designation, and may provide on its face that the amount of such deposit is 
payable upon written notice to be given a specified period before the date of repayment. 

Said Financial Insitution also agrees to file with the Treasurer of . . f?\lc;::J(_~y~. ~~- .. . . .. . . 
(N<ime of 

.... Villi;J.g.e .......... . ... . .. .. on the last business day of each month during any time that a part 
PulitJcal Subdin:-1on1 

of the award is on deposit a statement showing the balance of such active, interim, and IDrn:}QWe 

moneys in its possession, and said ........... . ... Buckey1= .. ~!= . .Villa.ge. . . . . . . . . . . . . . . . . . in con-
. INi.inH' ur Political Subdi\'i:,;ionl 

sideration of the agreements of said Financial Institution. heretofore set forth, agrees that for and 

( during the period of time beginning .. . .. ~cl-1)'\J.~. ;L., . . +9$.9 . . . ........ . .. . . . .. . . . . ........ .. . . . .... . 

and'ending . ... .. ......... . . ............ ~c;::~~ - .~J,t. ;t.,9.~0 . ............ . ... . ..... , both inclusive, 
it will and does designate said Financial Institution as a depository of money belonging to it in the 
amounts set forth above and that it will. during said term, allow the same Financial Institution the 
full use , for its lawful and proper purposes of the daily balances, of deposits of the moneys coming 

into the hands of the Treasurer of said . .. ... . ~\l<;::)(~YE? . ~~- y.j) .. :)..~g~ ... . .... . as such Treasurer, 
1N:..11nt• of Political Suhd1 \' i:-io111 

in the Treasurer's Account in said Financial Instituti<;m. as aforesaid; all pursuant and subject to 
the Uniform Depository Act of Ohio, herein referred to. and all amendments or supplements thereto, 
and to the terms of said Financial Institution's proposal. and all within the limits and under and 
subject to the terms, conditions and stipulations in this agreement set forth. The securities deposited, 
and the surety bond, or both, shall be and are surety and bond for the compliance by said Financial 
Institution with each and all of the provisions, terms, limitations, conditions and stipulations 
hereinbefore mentioned, and for the perform'ance hereof by said Financial Institution . It is further 
agreed that this contract shall become null and void whenever by amendment or amendments of any 
state or federal law or the amendment or adoption of any valid regulations, thereunder, of the 
United States are changed or amended. the terms of the designation, lawful at the beginning of any 
period of designation , cause to be unlawful , during such period and if such change of law or regula­
tion requires , the period of designation shall be limited so as not to extend beyond the date when 
such change becomes effective. 

IN WITNESS WHEREOF, the said parties have hereunto set their hands by their duly autho-

rized officers of said parties, this .... .. .. ... 29.th ....... . . . . ..... day of. Nov.ember ...... .. 19 .88 .. 

~f!,I_l~q~{o _N ~.t!<?n_aJ.1:.8.1:~. /. -~~9~.~g/P_Eµ;'"ry .GC?~:tY. ¥~ . .. .. 
. ~ ~A /2u~1:;;1rnl Ins titution. U::~e~iat;~sident 


